Fidelity National Title

% The Closing Company

OPENING

BUYER & SELLER ENTER INTO A
SALES AGREEMENT.

ESCROW IS OPENED. EARNEST
MONEY IS DEPOSITED.

PRELIMINARY TITLE REPORT IS
ORDERED.

PRELIMINARY TITLE REPORT IS RE-
CEIVED, REVIEWED & SENT TO
APPROPRIATE PARTIES.

THE
ESCROW
PROCESS

ESCROW OFFICER ORDERS
PAYOFF DEMANDS,
HOMEOWNERS ASSOCIA-
TION INFO, AND ANY OTHER
LIENS. TAXES ARE
REVIEWED. ANY OTHER
REQUIREMENTS SHOWN ON
THE PRELIMINARY TITLE
REPORT ARE DEALT WITH.

RECEIVE AND REVIEW
RETURNED INFORMATION
FROM THE LIEN HOLDERS

HOMEOWNERS ASSOC., ETC.

FINANCING IS PROCESSED
(IF APPLICABLE).

|
REQUEST ASSUMPTION
INFORMATION.

ASSUMPTION PACKAGE IS
PROCESSED AND SENT TO
ESCROW BY LENDER.

APPLICATION IS MADE FOR
NEW LOAN.

LOAN APPROVAL IS
OBTAINED.

LOAN DOCUMENTS AND
LOAN CHARGES ARE
PREPARED AND SENT TO
ESCROW BY LENDER.

REVIEW FILE TO DETERMINE THAT
ALL CONDITIONS HAVE BEEN MET.

CALCULATE SETTLEMENT, CLOSING
STATEMENT AND CLOSING
DOCUMENTS ARE TYPED.

BUYER & SELLER SIGN
INSTRUMENTS. FUNDS ARE TAKEN
FROM THE BUYER.

NrAantiniiad

CLOSING




Continued

ORIGINAL INSTRUMENT TO BE RETURN LOAN DOCUMENT TO LENDER.
RECORDED ARE FORWARDED TO THE

TITLE DEPARTMENT FOR REVIEW.

LENDER REVIEWS PACKAGE AND GIVES
FINAL APPROVAL. LENDER
AUTHORIZES TRUST DEED RECORDING

TITLE DEPARTMENT BRINGS
PRELIMINARY TITLE REPORT UP
TO DATE.

AND REQUESTS RECORDING DATA.

TITLE DEPARTMENT CHECKS TO SEE
THAT THE DOCUMENTS ARE
PROPERLY EXECUTED, NOTARIZED,
ETC.

LENDER FUNDS LOAN AND SENDS
CHECK TO ESCROW.

LOAN FUNDS RECEIVED.

ESCROW AGENT DEPOSITS FUNDS AND
ALLOWS THE NECESSARY TIME FOR

CLEARANCE. RECORDATION

ESCROW AUTHORIZED RELEASE OF
RECORDING OF DEED.

DOCUMENTS ARE DELIVERED TO COUNTY
RECORDERS OFFICE, RECORDING OFFICE
GIVES CONFIRMATION OF RECORDATION.

DISBURSE FUNDS IN ACCORDANCE WITH
THE SETTLEMENT STATEMENT.

COMPLETE CLOSING. FORWARD FINAL
DOCUMENTS AND TITLE POLICIES TO AP-
PROPRIATE PARTIES.




